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AUDIT REPCRT

We have examined the Balance Sheet as at 31 March, 2012 and the income and Expenditure
account for the year ended on that date, atiached herewith of Rajasthan Council for
Secondary Education, State Office — RRM.S. A, Scheme, Jaipur, Rajasthan.

1. \Wa certify lhat the Balance Shest and lhe Income & Expendilure accounl are in
agreement with lhe books of account maintained at the State ORfice.

2. We conduct our audit in accordance with generally accepted audit slandards in India. These
standards require that we plan and perform the audit lo obtain reasonable assurance whelhar the
financial statements are prepared in all material respects in accordance with an identified financial
reporling fratmework and are free of material mis-statemerts. An audil incluges examining on a
test basis, evidence supporting the amount and disclosures in the financial statemenl. An audi
also includes assessing the accounling principle used and significant estimates made by
managemenl as well as evaluating the overalt financtal statements. We belisve that our audit
provides a reasonable basis for our opnion.

(A} We have obtained all the information and explanations which to the best of our knowledge and
belief ware necessary for the purpose of our audil.

(B} In our opinion, proper bocks of account have been kept by the State Office of the Rgasthan
Council for Secandary Education so for as it appears fram our examinalion of the baoks,

(C} In our opinion and to the besl of cur information and according lo the explanations
given to us, the said accounts, read with notes thereon if any, give a true and fair view.

(i lmthe case of the Balance Sheet, of the slate of the affeirs of the State Offica as al
31" Mareh, 2012, and

() In the ¢ase of tha income 8 Expenditure account of the surplus of the State Office for
the year ended on that date.

(i) In the case of Receipt and Payment Account of the State Office for the year ended on

thal date.
For GARG NARENDRA & ASSOCIATES
CHARTERED ACGQUNTANTS
FRN 008712G
PLACE : JAIPUR B _
DATED : 2012202 4. -. A ;’-‘v-_j.-,vc"}
e /kj (NARENDRA KUMAR AGARWAL)
' PARTNER

M. Ho. D77501
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Rajasthan Councii for Secondary Education,
State Office
R.M.S.A.

BALANCE SHEET AS ON 31.03.2012

- o w

"EIB:I ITIES AMOUNT ASSETS AMOUNT
S _{INRs) _ {iNRs}
CAPITAL FUND EIXED ASSETYS
Op Balanee 10G276407 .00 Furniture & Fixlures
qud CSunplus curiag T yr FOIEEZTAD Q0 B5BY39ISE 00 Opering Baiance ABSYTE 00
Add : Dunng ihe year _____Be213.06 §72191.00
WPCURRENT LIABILITIES
Office Equipments
_‘Secur'rty Doposit 30000 (4 Jpening Balance 6127300
" INGERT Funds 522423.00 - Add - Tuing the year - 88154.00 149427 00
E *T_DS Payabile 20027 40 P :
aSundn,' Creditors 13488.00 CURRENT ASSETS & ADVANCES
PF Payablz 2405500
dvance froi Girls Hostel 455718 00 sneuny Deposd - BEN 330C.C0

146E912.00
4542070.00

11021525 00 1243263200 Advances 1o Districts for Tizining Expenses

Advance from Model Schaol
’ Advances o Siall & Glhers

J CASH R BANK BALANCES
3 SHIJ Bani B7HE5ER5T 00
Cash in Hand 3100
882371788.00 86237 1788.00
b
b
,For Raj an Council for Secondary Education In terms of our seprate reprl of even date

FOR GARG NARENDRA & ASSUCIATES
CHARTERED ACCOUNTANTS
FRN Q08712C .,
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Rajasthan Council for Secondary Education,

S |
State Office
i RMS.A
h | RECEIPT & PAYMENT ACCOUNT FOR THE YEAR FROM 01.04.2011 TO 31.03.2012
,’f{g—cﬁpf - T ’ AMOUNT ~ PAYMENTS T AMOUNT
. __iNRsy | e N RS
%Qﬂﬁ”_“}{{ﬁﬂ'anﬁ! ) By Grarl Disbursed o _hT??D?_S??SB oG
SBRJ Dank 104 35287E 00
Cash in Han: 3157 GO
o+ e
To Grant Recaved Gy Advartisemont 2421411.00
W60l 14B8$09600.00
GOR. 578671000.60 2047580000 00 By Admunstrative & Ofhce
.. Awai Fees ... 28080000
L QTOSE Interest o 450{692.00 Groks & Penodicals © o baoo
W Tender Feas 21400 00 Buslging Mawlznance: 4450099 00
1o RTI Receipls L8000 Compuales Qpersler BOGREDL 00
To Securily Ceposit 30000.00  Consuliancy Fees 64150600
WP Ta Transier rom Madet School gs3c000.00  OCF Expenses 357071.00
To Transfar from Girts Hostel 488716 00 Llectricily Expenses 25144.00
Madical Reimbursemernt 54220.00
Miscellaneous Expenses 27ATA.00
3 Office Expenses 37853.00
o Pangion Conlribution 356004.00
Printing & Slatonary 279761.00
’ Salay 9730832.00
Security & Marntenange 124953.00
, Staff Welfare 13564500
TA-DA Lxpenses 370802 G0
» Telephore & Posiage 22268600
2 Traning Expenses 212209.00
Vehicle Rent & Travelling
Expunses 1142019.00  15226002.00
v By Furnilure & Fixtures 52624.00
" By Office Equipmenis 87078.00
By Advances lo DPOC 298051.00
9 By Security Ceposil Refund 13808.00
0 By Adyances to Staff & Others
‘ Advance lor GIS Mapping 2000000 00
NICSI 500000.00
. Aduance with Slaff 4111300 2541113.00
F By Closing Balance
SBBJ Bank B75656857 00
' Cashin tiand .00
’ T FIEEa0)
JFor Rajas Gouncil tor Secendary Education In terms of our seprate reprt of even date
, 4 ) FOR GARG NARENDRA & ASSOCIATES
. CHARTERED ACCOUNTANTS
T T FRN 008712C
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N | Rajasthan Council for Secondary Education,
9 State Cffice
R.M.5S A

INCOME AND EXPENDHTURE ACCOUNT FOR THE YEAR FROM D1.04 2011 TO 31.03.2012

SRENDITURE T AMOUNT INCOME T Amount

. e MMWBsy (N Hs.)

v o
Ta Grant Disbursed 1270840664 00 Gy Liran: Heceved,

[ o33 LHSteirTs A% par Annexure-1) C.0l 1468903000 00

0 GOR _ 57867100000 70475800000
To Atlvertisemant 2418707.00

lU By S B. Infercst 4597692.00
To Administrative & Ofhce Exp. e Ry lender Fees i ' 71800.00
Aucit Fees 294580.00 By RTi Raceints 580.00
Bocks & Perindicals 824,00
Batding Mairdenznee AAABLE.DE

]Ocumputer Cperator H13308.00
Consutancy Faes 341088, 00

i DCF Expenses 57077 00
Erectnsity Fupensos 25124 .00

;: Medical Reimbursement 5422000

?,a Miscellaneous Expenses 2747E OO

‘ Office Expenses 3785300

- FPension Coatribution 356054.00

;  Prriing & Stalionary 50477 .00

P 3atary GrE2960.C0

! Secunity & Masntenance 124853 00

E,Staﬁ Welfare 135802.00

"oy TA-UA Expenscs JiD802.00
Temphons & Postage £22685.00

3 Training Expenses 213530.00

! Vehicle Rent & Travelling

b Expenses _ 110867300 1527335200

I'. To Surplus 763662749.00

2052200472.01 2062700472.00
e e — =

. 1n terms of our seprate rcprt of even date
FOR GARG NARENDRA & ASSOCIATES

(./ CHARTERED AGGOUNTANTS
TeAtdl FRH 008742C
fingen Wi . Y
ez o - {3 Ay
PLACE - JAMPUR T g WY
B DATE: 20122012 . INARENDRA KUMAR AGARWAL)
E, . Ay Partner
” M.No_ 077501
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Rajasthan Council for Secondary Education
State Office
R.M.5.A - Girls Hostel - Model School
Jaipur {Rajasthan)
For the year ending 31 March 2012

ACCCUNTING POLICIES AND NOTES TQ ACCOUNTS

1.

n

had

Ea

N

Basis of preparation

The financial statements have been prepared o comply in all material respects with
the mandatory Accounting Standards issued by the Institute of Chartered
- Agtountants of india. The financial stalements have been prepared under *Cash
Basis” and all the income and expenditure are recognised on Cash Basis. The
accounting policies have been consistently applied by the auditee and are consistent
with those used in the previous year sxcepl treatment of grant which has been
changed from capital to revenue approach during the current year.

Deouble entry accounting system has not been followed as ne Ledger, Journal books
are maintained. firregutadly | non-compliance of BFEAR of RCSE Fart! vide chapler 1V, Rule-24)

. Cash & Bank

a. Gash Batance as on 31.03.2012 is Rs. 31.00 as per cash book.

b.  Bank Balance taken and accepted as per bank jcash book,

¢ Bank reconciliation statement has not been prepared by the auditee. freguadty |
ron-compliance of BEEAR of RCSE Pari- vide chapter IV, Rufe-30)

Siationery and consumables are booked as expense in the year of payment.

Expenditure is booked in Income & cxpenditure Account on the hasis of paymert
made. Uilisation Certificate has not been received and not consiaered for booking of

expenditure.
Bank charges have heen shown as nel of reimbursemeant,
Balance in personal accounts are subject 1o confirmation,

During the year 24,447.00 received as bank interest (SBBJ Bank} has not been
entered in books of accounts maintained by the state office, therefore hank batance
and surplus of the state has been understated by Rs.24,447.00 pimegulanity | non-
compliance of BF&AR of RCSE Fart-! vide chapter I, Rule-13)

During the year a sum of Bs. 822 07 FR6.00 received as FOR Interest fram Bank of Malarashtra
and T08 thereoa Fs. B2 70 278,00 fas not been aecounted for i the boaks maintained Sy State offica,
rherelore, surpbs of the stole office fas leen understated by B5.£ 22 02 556 00 and Bonk Brkrce
has also begn wdersiated by fs, 5595241000 and Current Assels {TOS) of state affice has been
understated by Rs.B22027800 (bregubirity \ nom-comphonve of BFGAR of ACSF Fartd vids
chapter i, Rufe-i3)

For Ral;éjjf Coouncil lor Secnndary Educatmn
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’ Rajasthan Council for Secondary Education
i State Office
R.M.5.A - Girls Hostel - Model School
Jaipur [(Rajasthan)
For the year ending 31% March 2012

i 3 Ovring the pear there is accroed interest ow FOR e Bank uf Mafarashics amouniing te
[¥ 5. ZI0 7421000 and 705 thereon Rs 240712100 has not bpen accauntad for i the baoks maintzhed
I N by State pifice, therefore surplus of the stale office has been widerstated by Rs 210 7L 70000 sod

FBank Bafance fas alse been understated by fs. (896408900 and Lurcent Assets (TOS5) of stale
|.“) office has been pndersiated by fs. ZLETI2L0T (lrregularity V noa-complince of BREAR of RCSE
Part- vide chapter W Rule-13) . _

' g ' o e i Eww the year ﬂmEaﬁf of Maharashira :‘zas nfeahmm‘ Iﬁ&' ama.;ﬂ;rfivj Inr o 8327 79700 which &
rot reguired o be dedvctod i the ght of pravisions of The fncawe Tax Act i8] resulting iato
(9 _ Hlacking of this huge sum

11. During the year Rs. £17.00 has neen deducted as bank charges by Bank of Baroda,
which has not been entered in books of actounts maintained by the state office,
therefare surplus & bank balance of the state has been overstated by Rs.817.00
finagulariy | non-comptimce of BFEAR of RUSE Pan- vide chapler I, [Rute-13)

12, During the year siate office has made pa'ymenl on account of traveiling which has not
been properly verified & authenlicated, ffrreguianiy L non-compliance of BFRAR of RUSE Farl
— i vide chapler iff, Rule 18)

12. During the year state office has paid Rs.2.04,000.00 as grant to Jhatawar Distrct
office, but the amount has not been credited in bank balance maintained by state
office. Hence, bank balance has been overstated by Rs.2,04,000.00 therefore,
surplus of the state has been overstated by the same. (meguiarty | noncomplance of
BFRAR of RCSE Part-{ vide chapter N, Rule-13}

U B B 7 R ZRE TR SRy 4

i

14. During the year cheques! NEFT made and later on the same has been cancelled, but
the amount has not been detited in bank balance maintained by state office. Hence,
bark balance has been understaied by Rs.17,170.00 and advances has teen
overstated by Rs.17.170.00.

15. During the course of audit, State office have collected / deducted various stalutory
deductions such as TDS, WCT and others as applicable, bul the payment to
cancerned govt. department was not made in stipulated time as prescribed by the
respective statue which may result in financial burden in shape of interest & penalty
and personal accountability of concemed person.

16, During ihe year the state office has not deducted the TDS on following payments -
{trregutarity \ non-compliance of BEAAR of RCSE Part-! vide chapter V, Rulo-38)

i Amount | Paymem made to On Aceount of
1,07,253.00 Jaipur Ex-men Welfare Sociely | Security & Maintenance Expenses
40,421 .00 Hotel Khasa Kothi Training Expenses

[11.848.00 | Hotel Gangaur _ Training Expenses

VUG E I VI TG OEEE &0

For Rajasthan Council for Seconﬁ:!ﬂr"i?dt!calion'
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17. During the year the siatecn .

DS | TOStobe|
LDeducted Deducted | E-. .
i 3.054.00 | 15778601 -
1_16,232.00 .15,617.00
j 11,581.00 | 1283200
| 374.00% 1238.00)
|I 1,218.00 2,897.00

18. During the year SPO has¢
are outstanding/unadjuste:

RCSE Pun-t vide chapler Vi, Re -

For Raja

5 Frearine e oieg,
Gl

BT}

Place :Jaibur -
Dated : 20,12.2012

n Council for &=

i for Siec.ondary Education
. ate Offcie
- Hosted -

Model School
« {Rajastthan)

.iding 31" March 2012

. degucted itessishort TDS on paymerts -

Ti Paymmentmadeto | On Atcountof |
: ]q‘—GB"vai Cidarda and Co. | Audit Work
3 | Jitenstan Computers 1 Computer Expenses |
2 i CORDSS Consultancy
i Expenses
- | Lohmsitisa Infemational_| Stationary Expenses |
! | Tiksa Sivests Staff Welfare
[ . Fxpenses es

e to-SSoppliers & Staff for Rs.41,113.00 which
<103 28022 (lregulanty \ noncompfiance of BFSAR of

- 'F:iucatinun
#' "!
. \,:ounmﬁiﬁ_ﬁcer}_

4 TEERES.REF OUR SEPRATE REPORT OF EVEN DATE
FEnG3ARG NARENDRA & ASSOCIATES
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