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- GARG NARENDRA & ASSOCIATES

1091190, Shivgyan Avente
2, Yudhisther Marg, C-Scheme, Jaipur - 302 00%
Tel. : 01412222023, 2223021

E-muil : nkg@gna-ca com, Website : www.gna-co.cetn

AUDIT REPORT

We have examined the Balance Sheet as at 31* March, 2012 and the Income and Expenditure
account for the year ended on that date, aftached herewith of Rajasthan Council for
Secondary Education, State Office - Model School Scheme, Jaipur, Rajasthan.

1. We cerify that the Balance Sheet and the [ncome & Expenditure .account are in
agreament with the books of account maintained at the State Office.

2. We conduct our audit in accordance with generaliy accepted audit standards in India. These
standards require that we plan and perform the audit to obtain reasonable assurance whather the
financial statements are prepared in ail material respects in accordance with an identified financiaf
reporting framework and are free of material mis-statements. An audit includes exarnining on a
test basis, evidence suppoding the amount and disclosures in the financial statement. An audi
also includes assessing the accounting principle used and significant estimates made by
management as well as evaluating the overall financial statements. We believe that our audit
provides a reasonable trasis for our opinion.

(A) We have obtained al} the information and explanations which {o the best of our knowledge and
belief were necessary for the purpose of our audit.

(B} In our opinion, proper books of account have been kept by the State Offlce of the Rajasthan
Councii for Secondary Education so for as it appears fram our examinalion of the books.

(C) In our opinion and to the best of our information and according to the explanations
given fo us, the sgid accountis, read with noles thereon .if any, give a true and fair view.

i) fnthe c:;se of the Batance Sheet, of the state of the affairs of the State Office as al
31" March, 2012, and

(i) In the case of the Income & Expenditure account of the surplus of the State Office for

the year ended on that date.
{i)  1n the case of Receiph and Payment Account of the State Office for the year ended on
that date.
For GARG NARENDRA & ASSOCIATES
CHARTERED ACCOUNTANTS
FRN 008712C
PLACE : JAIPUR N
DATED : 20.12.2012 NSt
[NARENDRA KUMAR AGARWAL}
PARTNER

M. No. 077601




Rajasthan Council for Secondary Education,
State Office
Model School

BALANCE SHEET AS ON 31.03.2012

LIABILITIES ) AMOUNT ASSETS AMOUNT
{INRs.) {IN Rs.)
. CAPITAL FUND CURRENT ASSETS & ADVANCES
- Op. Batance 43575175511 Advance to RMSA 11021825.00
Add : Surplus during the yr,  1286700000.00 172245175511  Advance to Girls Hostel 16730000.00
- Advance to PWD 918400000.00
CURRENT LIABILITIES ' ' CASH & BANK BALANCES
Advance fom [IPDF 4000000.00 Bank of Maharashtra including FDR 7B0300330 1
E.K. Latla 500.00
1726452255.11 1726452255.11

In terms of our seprate reprt of even date
FOR GARG NARENDRA & ASSQCIATES
CHARTERED ACCOUNTANTS

FRN 008712C

.
b %‘M
{NARENDRA KUMAR AGARWAL)

Partner
M.No. 077501

PLACE : JAIPUR
DATE: 20.12.2012




Rajésthan Council for 3econdary Education,
State Office
Model School

RECEIPT & PAYMENT ACCOUNT FOR THE YEAR FROM 01.04.2011 TO 31.03.2012

RECEIPT AMOUNT PAYMENTS AMOUNT
{INRs.) {IN Rs.)
To Opening Balance By Transfer to RMSA 9510000.00
. Bank ol Maharashtra 43824033011 By Transfer to Girls Hostel 16730000.00
By Advance to PWD 818400000.00
. To Grant Received
GOl 1089800000.00
GOR. 18680000000 By Closing Balance
Bank of Maharashtra including FDR 780300330-17
1724940330.11 172494033011

INCOME AND EXPENEATURE ACCOUNT FOR THE YEAR FROM 041.04.2011 TO 31.03.2012

- EXPENDITURE AMOUNT  INCOME AMOUNT
{IN Rs.) {iNRs.}
By Grant Received
6.0l 1089800000.00
GOR. 196800000.00
To Surplus 1286700000.00
- -
1286700000.00 12§6700000.90
For Rajagtkan Council for Se Educatlon In terms of our seprate reprt of even date
FOR GARG NARENDRA & ASSOCIATES
{ CHARTERED ACCOUNTANTS
o T B FRN 00B712C
} oy 0
Tteep gt fon oy nie teereTd) A e
S e g _\u\*j'
PLACE : JAPUR RroTeer WEafies NRERA o, o
DATE : 20.12.2012 el o (NARENDRA KUMAR AGARWAL)
Partner

M.No. 077501




Rajasthan Council for Secondary Education
State Office
R.M.S. A - Girls Hostel - Model School
Jaipur (Rajasthan}
For the year ending 315 March 2012

ACCOUNTING POLICIES AND NOTES TO ACCOUNTS

. . 2 LRI
m&ﬁgg@ (SERey e
RUEEaTA WIEmaS R YrorEn
WYz

Basis of preparation

The financial statements have been prepared to comply in all material respects with
the mandatory Accounting. Standards . issued by the Institute of Chartered
Accountants of India. The financial statements have been prepared under *Cash
Basis" and all the income and expenditure are recognised on Cash Basis. The
accounting policies have been consistently applied by the auditee and are consistent
with those used in the previous year except treatment of grant which has been
changed from capital to revenue approach during the current year.

Double entry accounting system bas not been followed as no Ledger, Joumal books
are maintained. (frregulaniy \ non-vompfiance of BF&AR of RCSE Part vide chapter IV, Rule-24}

Cash 8 Bank
a. Cash Balance as on 31.03.2012 is Rs. 31.00 as per cash book.
b. Bank Balance taken and accepted as per bank /cash book.

¢. Bank reconciliation statement has not been prepared by the auditee. (imegutanty \
non-compliance of BESAR of RCSE Part-i vide chapler 1V, Rule-30)

Stationery and consumables are booked as expense in the year of payment.

Expenditure is booked in Income & Expenditure Account on the basis of payment
made. Utilisation Certificate has not been received and not considered for booking of
expenditure. '

Bank charges have been shown as net of reimbursement
Balance in personal accounts are subject to confirmation,

During the year 24,447.00 received as bank interest (SBBJ Bank) has not been
entered in books of accounds maintained by the state office, therefore bank balance

and surplus of the state has been understated by Rs$.24,447.00 greguianty \ non-
compliance of BF&AR of RCSE Part-1 vide chapter i, Ruie-13}

During the yesr & sum of Rs. 8220268500 recaived as FOR, Intersst from Bank of Mahsrashtra
and 108 therean Re 52 20 27600 fias not ke acoaumted for in the books maimtaled by Stete ofice,
therelore, surplus of the state office has been understated by Rs.6 2202,585.00 and Benk Balence
has alse beea understated by Rs. 5,59.82,4/0.00 and Lurvent Assets (T0S) of stats office has beer
understated by RsB220276.00 (frregularity \ non-compgliaoce of SFEAR of RUSE Pert-f vide
chapter (i Rula-15)

For Ra';than Counclil for Secong
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11.

12.

13.

Rajasthan Council for Secondary Education
State Office :
R.M.S.A - Girls Hostel - Model School
Jaipur (Rajasthan)
For the year ending 31* March 2012

Juring the year there is sccrued iterest on FOR from Bank of Maharashira amoumting to
Rs. 2180 71 ZI0 08 and TOS therean Rs.2} 0712100 has not been accounted far in the hocks maintained
by State offics, therefore surplus of the state offics has been understated by Rs.210, 7 Z10.00 and
Bank Balance has also feen understated by Rs. (86400900 and Lurrent Assets (TOS) of state
office fas been saderststed by Rs. ZLO7 12000 (lrregulartty | non-complance of BFEAR of RESE
Part-l vide chapter [l Rule-13) )
Juring the year the Bank of Matarashirg has deducted TOS amounting to Ks. 83,27 387.00 which is
not required to be deducied i the fght of provisions of The hcoms Tax Act 1961 resufting imio
blocking of this huge sum.

Curing the year Rs. 617.00 has been deducted as bank charges by Bank of Baroda,
which has not been entered in books of accounts maintained by the state office,

therefore surplus & bank balance of the state has been overstated by Rs.617.00
{frregularity \ non-complianceé of BFEAR of RCSE Part-l vide chapter i, Ruig-13}

During the year state office has made payment on account of traveliing which has not
been properly verified & authenticated. (ireguarity \ non-compiiance of BF&AR of RCSE Part
— 1 vide chapter lii, Rule 18)

During the year state office has paid Rs.2,04,000.00 as grant o Jhalawar District
office, but the amount has not been credited in bank balance maintained by state
office. Hence, bank balance has beenh overstated by Rs.2,04,000.00 therefors,
surpius of the state has been overstated by the same. (Imregutarity \ non-compliance of

BF&AR of RCSE Part-l vide chapter i, Rule-13)

14.

15.

16.

During the year cheques/ NEFT made and later on the same has been cancelled, but
the amount has not been debited in bank balance maintained by state office. Hence,
bank balance has been understated by Rs.17,170.00 and advances has been
overstated by Rs.17,170.00.

During the course of audit, State office have collected / deducted various statutory
deductions such as TDS, WCT and others as applicable, but the payment to
concermned govt. department was not made in stipulated time as prescribed by the
respective statue which may result in financial burden in shape of interest & penaity
and personal accountability of concerned person.

During the year the state office has not deducted the TDS on following payments :-
{irreguiarity \ non-compfiance of BFEAR of RCSE Fart-I vide chapter V, Rule-36}

Amount _| Payment made to On Account of

1,07,253.00 | Jaipur Ex-men Welfare Society | Security & Maintenance Expenses
40,421.00 Hotel Knasa Kothi Training Expenses

11,848.00 Hotet Gangaur Training Expenses

For Rajasthan Council for Second ducation
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Rajasthan Council for Secondary Education
State Office
R.M.S.A - Girls Hostel - Model School
Jaipur {Rajasthan)
For the year ending 31* March 2012

17. During the year the state office has deducted less/shost TDS on payments :-

TDS TDS to be Short Payment made to On Account of
Deducted | Deducted | Deduction
] 3,054.00{ 15,778.00 | 12,724.00 | Goyal Darda and Co. | Audit Work
16,232.00 | 16,617.00 385.00 [ Jitendra Computers Computer Expenses
11,581.00 1 12,832.00 1,251.00 | CDECS Consultancy
I | _ Expenses
374.00 | 1,235.00 865.00 | Lokmitra International | Stationary Expenses
1,218.00 2,697.00 1,479.00 | Milan Sweets Staff Welfare
.. Expenses

18. During the year SPO has given advance f¢ Suppliers & Staff for Rs.41,113.00 which

are outstanding/unadjusted as on 31 03 2012 {regularity \ non-compliance of BFRAR of
RCSE Part-f vide chapler VI, Rule- 47}

For Rajasthan Council for Secon

{State Proje¢t Director)

T vircatam Rien ufivg mﬁ%ﬁw

[

RIgY

Place ! Jaipur
Dated : 20.12.2012
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{Sr. Accounts.O ¥

For

R SEPRATE REPORT OF EVEN DATE
G NARENDRA & ASSQCIATES
CHARTERED ACCOUNTANTS

FRN 008712C }

N

(NARENDRA KUMAR AGARWAL)
PARTNER
M.No.077501
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