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. GARG NARENDRA & ASSOCIATES

AUDIT REPORT

We have examined the Balance Sheet as at 31* March, 2012 and the Income and Expenditure

109-110, Shivgyan Avenus

2, Yudhisther Marg, C-5cherme, loipur - 302 005

Tel. : 01412222021, 2223021

£-mail ; nkgiEgra-ca.com, Website | www.gna-ca.2om

account for the vear ended on that date, attached herewith of Rajasthan Council for

Secondary Educatlon, State Office —Girls Hostel Scheme, Jalpur, Rajasthan.

1. We certify that the Balance Sheet and the Income & Expenditure account are in
agreement with the books of account maintained at the State Office.

2. We conduct our audit in accordance with generally accepled audit standards in India. These
standards require that we plan and perform the audit to obtain reasonable assurance whether the
financiat statements are prepared i all material respects in accordance with an identified financial
reperiing framework and are free of matesial mis-statements. An sudit includes examining on a
test basis, evidence supporting the amouni and disclosures in the financial statement. An audit
also includes assessing the accounting principle used and significant estimates made by
management as well as evaluating the overall financial statements. We believe that our audit
provides a reasonable basis for our opinion.

{A} We have obtained all the information and explanations which to the best of our knowledge and
belief waere necessary for tha purpose of our auds.

(B} in our opinion, proper books of account have been kept by the State Dffice of the Rajasthan

Council for Secondary Education so for as it appears from our examination of the books,

(C) In our opinion and to the best of our information and according to the explanations
given lo us, the said actounts, read with notes thereon .if any, give a true and fair view.

iy Inthe case of the Balance Sheet, of the state of the affairs of the State Office as al
31" March, 2012, and

{i}  In the case of the Incore & Expenditure account of the gurplua of the State Office for
the year ended on that date.

{iil) In the case of Receipt ang Payment Account of the State Qffice for the year ended on

that date.
For GARG NARENDRA 8 ASSOCIATES
CHARTERED ACCOUNTANTS
FRN 008712C
PLACE : JAIPUR wh
DATED :20.12.2012 0 PF;“"J
(NARENDRA KUMAR AGARWAL)

PARTNER

M. No. 077501
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GARG NARENDRA & ASSOCIATES

109-110, Shivgyan Avense
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AUDIT REPORT

We have examined the Balance Sheet as at 31" March, 2012 and the Income and Expenditure
account for the year ended m that date, altached herewith of Rajasthan Council for
Secondary Education, State Gifice ~Girls Hoste! Sclwme, Jaipur, Rajasthan.

1. We certify that the Bala:ze Sheet and thie tmgome & Expenditure account are in.
agreement with the books = zccount maintaine.? at the State Office,

2. We conduct our audit in 2. - -Zarce with genersly accepled audit standards in India. These
standards require that we p.- «nd perform the audit to obtain reasonable assurance whether the
financial statements are pre; < all material re:spects in accordance with an identified financial
reporting framework and a: ¢ of material mis sstatements. An audit includes examining on 8
test basis, evidence suppor - tre amount and ciscosures in the financial statement. An audit
also includes assessing t ounting principde wsed and significant estimates made by
management as well as & '3 the overall financial statements. We believe thal our audit
provides a reasonable basic - 2.+ spinion,

{A} We have obtained ali the
belief were necessary fo

:w ivan and expla: nations which to the best of our knowledge and
- zose of our auclit.

.{B} In our opinion, proper b~ 5t .ccount have bseen kept by the State Office of the Rajasthan
Council for Secondary £ ¢ o for as it appaears: from our examination of the books.

{C) In our opinion and _=st of our inYorrmation and according to the explanations
‘given to us, the said ac £ -ad with notess theseon ,if any, give a true and fair view.

T

= _—heel, of the sliale of the affairs of the State Qffice as at

[y]

(i} Inthe case of the
3™ March, 2012, :

(i} Inthe caseofthe. ¢ Expenditure acount of the surplus of the State Office for
the yearendedon &t

fii  In the case of Rec: . “ayment Accoumt of the State Gffice for the year ended on
that date.

For GARGI NARENDRA & ASSOCIATES
CHARTEERED ACCOUNTANTS
TFRN 008712C

i
T e

{NAREDREIRA KUMAR AGARWAL}
PARTNER
M. No. 077501

PLACE : JAIPUR
DATED :20.12.2012
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Rajasthan Council for Secondary Education,
State Office
Girls Hostel

RECEIPT & PAYMENT ACCOUNT FOR THE YEAR FROM 01.04.2011 TO 31.03.2012

RECEIPT AMOUNT  PAYMENTS AMOUNT
{IN Rs.} {IN Rs.)}

Ta Opening Balance By Grant Disbursed
Bank of Baroda 195360157 00 {32 Districts as per Annexure-f} 1844740006.00
- To Grant Received T Transfer to RMSA 485718.00
GOl 164846000.00 To Advance to Districts for Conlingency Works 2380000.00

GOoR .. - 18327000.00 .183273G00.0G ~- P :

" Ta S.B. Inlerest 5i88521.00 By Closing Balance
To Transfer Irom Maodel Schood 16730000.00 Bank of Baroda 213198950.00
400631678.00 400531678.00

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR FROM 01.04.2011 TO 31.03.2012

EXPENDITURE AMCUNT INCOME AMOUNT
{(INRs.} {IN Rs.)
Ta Granl Disbursed 184474000.00 By Grant Received
(33 Dislricls ag per Annaxure-1 G.0l 164948000.00
GOR 18327000.00 183273000.00
By S 8, Interest 5168521.00
To Surplus 3967521.60

188441521.00

-For Rajasghan Council for Sec ry Education

T - -
. Wﬁﬁfﬁgg?&fﬁ% nol Accounts Officer

T
PLACE - JAIPUTR T wnatie e v
-DATE: 20.42.2012

168441521.00

In terms of our seprate reprt of even date
FOR GARG NARENDRA & ASSQCIATES
CHARTERED ACCOUNTANTS
FRN Q08712C

g
Rk G\N‘a
N‘U( 4

{NARENDRA KUMAR AGARWAL)
Partner
M.No. 07751
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Rajasthan Council for Secondary Education
State Office
R.M.S.A - Girls Hostel - Model School
Jaipur (Rajasthan)
For the year ending 31> March 2012

ACCOUNTING POLICIES AND NOTES TO ACCOUNTS

1. Basis of preparation

The financiaj statements have been prepared to comply in ail material respects with
the mandatory Accounting Standards issued by the Institute of Chartered
Accountants of India. The financial statements have been prepared under "Cash
Basis” and all the income and expenditure are recognised on Cash Basis. The
accounting policies have been consistently applied by the auditee and are consistert
with these used in the previous year except treatment of grant which has been
changed from capital to revenue approach during the current year.

Bouble entry accounting system has not been followed as no Ledger, Journal books
are maintained. (megufarity \ non-compfiance of BFEAR of RCSE Part-f vide chapter IV, Rule-24}

2. Cash & Bank
a. Cash Balance as on 31.03.2012 is Rs. 31.00 as per cash book.
b Bank Balance taken and accepted as per bank /cash book.

¢. Bank reconciliation statement has not been prepared by the auditee. (iregutarity \
non-compliance of BFEAR of RCSE Part-! vide chapler IV, Rule-3()

3. Stationery and consumables are booked as expense in the year of payment.

4. Expenditure is booked in Income & Expenditure Account on the basis of payment
made. (Ntilisation Certificate has not been received and not considered for booking of

expenditure.
5. Bank charges have been shown as net of reimbursement.
6. Balance in personal accounts are subject to confirmation.

7. During the year 24,447.00 received as bank interest (SBBJ Bank) has not been
entered in books of accounts maintained by the state office, therefore bank batance
and surplus of the state has been understated by Rs.24,447.00 ({ivegularty \ non-
comnpliance of BFSAR of RCSE Pant vide chapler Ill, Rule-13)

8 During the year s sum of 5. 82202 585.00 received as R, Interest from Bank of Maharashire
and 105 thereon Rs. 522027600 has not been accounicd for in the books maintained by State sfiics,
therefore, surplys of the state oifice has been understated by Rs.B 220258500 and Bank Balance
has alsz been uaderstated by Bs. 55882 410.08 and Lurrent Assets (TUS) of state office has bees
understated by Rs.BR2077800 (irreguiarity \ non-compliznce of BFEAR of RESE Fart-l vide
chagter Hi Rule-{3)
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Rajasthan Council for Secondary Education
State Office
R.M.S.A - Girls Hostel - Model School
Jaipur (Rajasthan)
For the year ending 31% March 2012

Juring the year there is accrued interest on FOR from Bamk of Maharashtra amounting &0
Rs.2 10 7L 210 00 and 705 thereon Re.2\0712L00 has not been accounted for in the books maimtained
by State office, therefore surplus of the state office has heen understated by Rs 210 7{ 21000 and
Bank Balance has alsg been undorstatad by Rs. 18554 088,00 snd Lurrent Assets (T0S) of siate
affice has been vaderstated by Rs. ZL07.12L00 (lrregularity \ nan-compliance of BFEAR of RESE
Part-{ vide chapter ] Rule-13)

Duriag the year the Bank of Maharashtra has deducted TOS amounting to Rs. 8327 35700 wiich is
st required 1o be deducted in the light of provisions of The Income Tax Act /96 resulting into
blocking of this huge sum. '

During the year Rs. 617.00 has been deducted as bank charges by Bank of Baroda,
which has not been entered in books of accounts maintained by the state office,
therefore surplus & bank balance of the state has been overstated by Rs.617.00
{irrequtarity \ non-compliance of BFRAR of RCSE Part-f vide chapter Ili, Ruie-13)

During the year state office has made payment on account of travelling which has not
been properly verified & authenticated. (imegulanity \ non-compliance of BFSAR of RCSE Part
— | vide chapter Hii, Rule 18}

During the year state office has paid Rs.2,04,000.00 as grant to Jhatawar District
office, but the amount has not been credited in bank balance maintained by state
office. Hence, bank balance has been overstated by Rs.2,04,000.00 therefore,
surplus of the state has been overstated by the same. (treguiarity \ non-compliance of
BF&AR of RCSE Part-f vide chapter i, Rule-13}

During the year cheques/ NEFT made and later on the same has been cancelled, but
the amount has not been debited in bank balance maintained by state office. Hence,
bank balance has been understated by Rs.17,170.00 and advances has been
overstated by Rs.17,170.00.

During the course of audit, State office have collected / deducted various siatutory
deductions such as TDS, WCT and others as applicable, but the payment to
concerned govt. depantment was not made in stipulated time as prescribed by the
respective statue which may result in financial burden in shape of interest & penalty
and personal accountability of concemed person.

During the year the state office has not deducted the TDS on following payments -
{irregutarity \ non-compliance of BFEAR of RCSE Pait-f vide chapfer V., Rule-36)

Amount Payment made to On Account of

1,07,253.00 Jaipur Ex-men Welfare Society | Security & Maintenance Expenses

40,421.00 Hotel Khasa Kothi Training Expenses

11,848.00 Hotel Gangaur Training Expenses
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Rajasthan Council for Secondary Education
State Office
R.M.S.A - Girls Hostel - Model School
Jaipur (Rajasthan)

For the year ending 31* March 2012

. Buring the year the state office has deducted less/shoit TDS on payments -

TDS TDS to be Short Payment made to On Accounf of
Deducted | Deducted | Deduction
3.054.00 | 15,778.00 | 12,724.00 | Goyal Darda and Co. [ Audit Work
16,232.00 | 16,617.00. 385.00 | Jitendra Computers Computer Expenses
11,581.00 | 12,832.00 1,251.00 | CDECS Consultancy
. Expenses
374.00 1,239.00 865.00 | Lokmitra International | Stationary Expenses
1,218.00 2,697.00 1,479.00 | Mitan Sweets Staff Weifare
Expenses

18. During the year SPC has given advance to Suppliers & Staff for Rs.41,113.00 which

are outstandingfunadjusted as on 31.03.2012 {imegufanity \ non-compliance of BF8AR of
RCSE Part-f vide chapler VI, Rule- 47)
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Place : Jaipur
Dated : 20.12.2012

il




[

|

|

|

ﬁ.m%@,%,mm%mﬂ,mmﬁmﬁaﬂvmoﬂ !
GTHIE: 01412700848, 2700872 —er: spdrmsaraj@gmail.com [




